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NOTE:  Q.1 is compulsory, attempt any four questions from the remaining. All questions carry equal marks. Phones and other Electronic Gadgets are not allowed. 

Q.1
 Differentiate the following terminologies...

a) Vouching  / verification

b) Nature of Audit  / Scope of audit

Q.2 
 How do you differentiate audit from accounting? Discuss.

Q.3 
Explain in detail the fundamental principals & techniques of audit.

Q.4
How do companies maintain their internal control? Discuss.
Q.5
 Discuss and differentiate audit note book and audit working papers?

Q.6
 Why physical existence is required for audit? Explain the concept of physical existence in detail.
Q.7
 How vouching of Receipt side and payment side of cash book take place? Explain in detail.
Q.8
 Write short notes on any two of the following.

a) Origin of audit

b) Conduct of audit

c) Audit team
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